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,QWURGX]LRQH�e�,O�'��/JV����������

&RVD�GLFH�OD�QRUPD�
�
,O�'��/JV�����������KD�LQWURGRWWR�QHO�QRVWUR�RUGLQDPHQWR�jOD�UHVSRQVDELOLWc�DPPLQLVWUDWLYD
GHOOH�SHUVRQH�JLXULGLFKH��GHOOH�VRFLHWc�H�GHOOH�DVVRFLD]LRQL�DQFKH�SULYH�GL�SHUVRQDOLWc�JLXULGLFDk
SHU�VSHFLILFKH�WLSRORJLH�GL�UHDWR�FRPPHVVH�GD�SURSUL�DPPLQLVWUDWRUL�H�GLSHQGHQWL�
/D�QRUPDWLYD�d�IUXWWR�GL�XQD�WHFQLFD�OHJLVODWLYD�FKH�KD�LQWURGRWWR�QHOOiRUGLQDPHQWR�LWDOLDQR�XQ
VLVWHPD�SXQLWLYR�GHJOL�LOOHFLWL�GL�LPSUHVD�FKH�YD�DG�DJJLXQJHUVL�HG�LQWHJUDUVL�FRQ�JOL�DSSDUDWL
VDQ]LRQDWRUL�HVLVWHQWL�
,O�JLXGLFH�SHQDOH�FRPSHWHQWH�D�JLXGLFDUH�OiDXWRUH�GHO�IDWWR�d��DOWUHVf��FKLDPDWR�D�JLXGLFDUH�
DQFKH �OD �UHVSRQVDELOLWc �DPPLQLVWUDWLYD �GHOOi(QWH �H �DG �DSSOLFDUH� �LQ �FDVR �GL �FRQGDQQD� �OH
VDQ]LRQL�SUHYLVWH�
/i(QWH��(QWL�IRUQLWL�GL�SHUVRQDOLWc�JLXULGLFD��VRFLHWc�H�DVVRFLD]LRQL�DQFKH�SULYH�GL�SHUVRQDOLWc
JLXULGLFD��SXg�HVVHUH�ULWHQXWR�UHVSRQVDELOH�TXDORUD�XQR�GHL�UHDWL�VSHFLILFDPHQWH�SUHYLVWL�GDO�'�
/JV�����������VLD�FRPPHVVR�QHO�VXR�LQWHUHVVH�R�D�VXR�YDQWDJJLR�
�
D� �GD�XQD�SHUVRQD�ILVLFD �FKH�ULYHVWH �IXQ]LRQL �GL �UDSSUHVHQWDQ]D� �GL �DPPLQLVWUD]LRQH�R �GL
GLUH]LRQH�GHOOi(QWH��F�G��VRJJHWWL�DSLFDOL��R�GL�XQD�VXD�XQLWc�RUJDQL]]DWLYD�GRWDWD�GL�DXWRQRPLD
ILQDQ]LDULD�H�IXQ]LRQDOH��QRQFKe�GD�XQD�SHUVRQD�FKH�HVHUFLWD��DQFKH�GL�IDWWR��OD�JHVWLRQH�H�LO
FRQWUROOR�GHOOR�VWHVVR�
E��GD�SHUVRQH�VRWWRSRVWH�DOOD�GLUH]LRQH�R�DOOD�YLJLODQ]D�GL�XQR�GHL�VRJJHWWL�GL�FXL�DO�SUHFHGHQWH
SXQWR�
4XDQGR�OiDXWRUH�GHO�UHDWR�d�XQ�VRJJHWWR�DSLFDOH�LO�/HJLVODWRUH�SUHYHGH�XQD�SUHVXQ]LRQH�GL�FROSD
SHU �Oi(QWH� �LQ �FRQVLGHUD]LRQH �GHO �IDWWR �FKH �WDOL �VRJJHWWL �HVSULPRQR� �UDSSUHVHQWDQR �H
FRQFUHWL]]DQR�OD�SROLWLFD�JHVWLRQDOH�GHOOR�VWHVVR��DUW�����FRPPD����OHWW��D��GHO�'��/JV������������
4XDQGR�OiDXWRUH�GHOOiLOOHFLWR�d�XQ�VRJJHWWR�VRWWRSRVWR�DOOiDOWUXL�GLUH]LRQH�R�YLJLODQ]D��VL�DYUc�OD
UHVSRQVDELOLWc�GHOOi(QWH�VROWDQWR�TXDORUD�OD�FRPPLVVLRQH�GHO �UHDWR�VLD�VWDWD�UHVD�SRVVLELOH
GDOOiLQRVVHUYDQ]D�GHJOL�REEOLJKL�GL�GLUH]LRQH�H�YLJLODQ]D��DUW�����FRPPD����OHWW��E��GHO�'��/JV�
����������
/D�UHVSRQVDELOLWc�GHOOi(QWH�d�FRPXQTXH�HVFOXVD�QHO�FDVR�LQ�FXL�OH�SHUVRQH�FKH�KDQQR�FRPPHVVR
LO�UHDWR�DEELDQR�DJLWR�QHOOiLQWHUHVVH�HVFOXVLYR�SURSULR�R�GL�WHU]L�
/i(QWH�QRQ�YD�HVHQWH�GD�UHVSRQVDELOLWc�TXDORUD�OiDXWRUH�GHO�UHDWR�QRQ�VLD�VWDWR�LGHQWLILFDWR�R
QRQ �VLD �LPSXWDELOH �H �DQFKH �QHO �FDVR �LQ �FXL �LO �UHDWR �VL �HVWLQJXD �SHU �XQD �FDXVD �GLYHUVD
GDOOiDPQLVWLD��DUW����FRPPD����OHWW��D��H�E��GHO�'��/JV������������
6H �LO �UHDWR �d �VWDWR �FRPPHVVR �GDOOH �SHUVRQH �LQGLFDWH �DOOH �YRFL �D� �H �E� �SUHFHGHQWHPHQWH
LQWURGRWWH��ObHQWH�QRQ�ULVSRQGH�VH�SURYD�FKH�
��OiRUJDQR�GLULJHQWH�KD�DGRWWDWR�HG�HIILFDFHPHQWH�DWWXDWR��SULPD�GHOOD�FRPPLVVLRQH�GHO�IDWWR�
02'(//,�',�25*$1,==$=,21(�(�',�*(67,21(�LGRQHL�D�SUHYHQLUH�UHDWL �GHOOD�VSHFLH�GL
TXHOOR�YHULILFDWRVL�
� �LO �FRPSLWR �GL �YLJLODUH �VXO �IXQ]LRQDPHQWR �H �ObRVVHUYDQ]D �GHL �PRGHOOL �GL �FXUDUH �LO �ORUR
DJJLRUQDPHQWR�d�VWDWR�DIILGDWR�D�XQ�RUJDQLVPR�GHOObHQWH�GRWDWR�GL�DXWRQRPL�SRWHUL�GL�LQL]LDWLYD
H�GL�FRQWUROOR�
��OH�SHUVRQH�KDQQR�FRPPHVVR�LO�UHDWR�HOXGHQGR�IUDXGROHQWHPHQWH�L�PRGHOOL�GL�RUJDQL]]D]LRQH�H
GL�JHVWLRQH�
��QRQ�YL�d�VWDWD�RPHVVD�R�LQVXIILFLHQWH�YLJLODQ]D�GD�SDUWH�GHOObRUJDQLVPR�
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,Q�DFFRUGR�DOOiDUW����FRPPD���L�02'(//,�',�25*$1,==$=,21(�(�',�*(67,21(�GHYRQR
ULVSRQGHUH�DOOH�VHJXHQWL�HVLJHQ]H�

���,QGLYLGXDUH�OH�DWWLYLWc�QHO�FXL�DPELWR�SRVVRQR�HVVHUH�FRPPHVVL�UHDWL���SDJ����

�� �3UHYHGHUH �VSHFLILFL �SURWRFROOL �GLUHWWL �D �SURJUDPPDUH�OD �IRUPD]LRQH�H �OiDWWXD]LRQH�GHOOH
GHFLVLRQL�GHOObHQWH�LQ�UHOD]LRQH�DL�UHDWL�GD�SUHYHQLUH���SDJ����

���,QGLYLGXDUH�PRGDOLWc�GL�JHVWLRQH�GHOOH�ULVRUVH�ILQDQ]LDULH�LGRQHH�DG�LPSHGLUH�OD�FRPPLVVLRQH
GHL�UHDWL���SDJ����
�
���3UHYHGHUH�REEOLJKL�GL�LQIRUPD]LRQH�QHL�FRQIURQWL�GHOObRUJDQLVPR�GHSXWDWR�D�YLJLODUH�VXO
IXQ]LRQDPHQWR�H�OiRVVHUYDQ]D�GHL�PRGHOOL���SDJ����
�
���,QWURGXUUH�XQ�VLVWHPD�GLVFLSOLQDUH�LGRQHR�D�VDQ]LRQDUH�LO �PDQFDWR�ULVSHWWR�GHOOH�PLVXUH
LQGLFDWH�QHO�PRGHOOR���SDJ����
��
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���,QGLYLGXD]LRQH�GHOOH�DWWLYLWd�QHO�FXL�DPELWR�SRVVRQR�HVVHUH
FRPPHVVL�L�UHDWL

$L�VHQVL�GHJOL�DUWW�����FRPPD�����OHWWHUD�D�GHO�'��/JV�����������VL�LQGLYLGXDQR�OH�VHJXHQWL�DUHH
GL�ULVFKLR�
$�VHJXLWR�GL�XQD�GHWWDJOLDWD�DQDOLVL�GHL�SURFHVVL�H�GHOOH�RSHUDWLYLWc�D]LHQGDOL��OiDJHQ]LD�d�JLXQWD
DOOD�PDSSDWXUD�GHL�ULVFKL�ULOHYDQWL�DL�ILQL�GHO�'��/JV�����������
'DOOiDQDOLVL�VYROWD�VRQR�VWDWL�GLVWLQWL�L�YDUL�UHDWL�WUD�$33/,&$%,/,�H�121�$33/,&$%,/,�
3HU�L�UHDWL�$33/,&$%,/,�VRQR�VWDWH�LQGLYLGXDWH�OH�UHODWLYH�DWWLYLWc�VHQVLELOL�LQ�FXL�WDOL�UHDWL
SRWUHEEHUR�YHULILFDUVL�DOOiLQWHUQR�GHOOiDJHQ]LD�
�
5HDWL�DQDOL]]DWL $SSOLFDELOH 1RQ

$SSOLFDELOH $WWLYLWb�VHQVLELOL
,QGHELWD�SHUFH]LRQH�GL�HURJD]LRQL��WUXIID�LQ�GDQQR�GHOOR�6WDWR
R�GL�XQ�HQWH�SXEEOLFR�R�SHU�LO�FRQVHJXLPHQWR�GL�HURJD]LRQL
SXEEOLFKH�H�IURGH�LQIRUPDWLFD�LQ�GDQQR�GHOOR�6WDWR�R�GL�XQ
HQWH�SXEEOLFR�

'HOLWWL�LQIRUPDWLFL�H�WUDWWDPHQWR�LOOHFLWR�GL�GDWL
*HVWLRQH�GHJOL�VWUXPHQWL�H
GHL�VLVWHPL�LQIRUPDWLFL
D]LHQGDOH

'HOLWWL�GL�FULPLQDOLWc�RUJDQL]]DWD
&RQFXVVLRQH��LQGX]LRQH�LQGHELWD�D�GDUH�R
SURPHWWHUH�XWLOLWc�H�FRUUX]LRQH
)DOVLWc�LQ�PRQHWH��LQ�FDUWH�GL�SXEEOLFR�FUHGLWR��LQ�YDORUL�GL
EROOR
H�LQ�VWUXPHQWL�R�VHJQL�GL�ULFRQRVFLPHQWR�

$WWLYLWc�GL�YHQGLWD

'HOLWWL�FRQWUR�ObLQGXVWULD�H�LO�FRPPHUFLR
5HDWL�VRFLHWDUL
'HOLWWL�FRQ�ILQDOLWc�GL�WHUURULVPR
R�GL�HYHUVLRQH�GHOObRUGLQH�GHPRFUDWLFR
3UDWLFKH�GL�PXWLOD]LRQH�GHJOL�RUJDQL�JHQLWDOL�IHPPLQLOL
'HOLWWL�FRQWUR�OD�SHUVRQDOLWc�LQGLYLGXDOH
$EXVL�GL�PHUFDWR
2PLFLGLR�FROSRVR�R�OHVLRQL�JUDYL�R�JUDYLVVLPH
FRPPHVVH�FRQ�YLROD]LRQH�GHOOH�QRUPH
VXOOD�WXWHOD�GHOOD�VDOXWH�H�VLFXUH]]D�VXO�ODYRUR

*HVWLRQH�SHUVRQDOH

5LFHWWD]LRQH��ULFLFODJJLR�H�LPSLHJR�GL�GHQDUR�
EHQL�R�XWLOLWc�GL�SURYHQLHQ]D�LOOHFLWD��QRQFKe�DXWRULFLFODJJLR $GHPSLPHQWL�DQWLULFLFODJJLR

'HOLWWL�LQ�PDWHULD�GL�YLROD]LRQH�GHO�GLULWWR�GbDXWRUH
*HVWLRQH�GHJOL�VWUXPHQWL�H
GHL�VLVWHPL�LQIRUPDWLFL
D]LHQGDOH

,QGX]LRQH�D�QRQ�UHQGHUH�GLFKLDUD]LRQL�R�D�UHQGHUH
GLFKLDUD]LRQL�PHQGDFL�DOObDXWRULWc�JLXGL]LDULD
5HDWL�DPELHQWDOL *HVWLRQH�PDQXWHQ]LRQH

LPPRELOL�HG�LQIUDVWUXWWXUH
,PSLHJR�GL�FLWWDGLQL�GL�SDHVL�WHU]L�LO�FXL�VRJJLRUQR�d�LUUHJRODUH
'HOLWWL�WHQWDWL
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���3UHYHGHUH�VSHFLILFL�SURWRFROOL�GLUHWWL�D�SURJUDPPDUH�OD
IRUPD]LRQH�H�OfDWWXD]LRQH�GHOOH�GHFLVLRQL�GHOOcHQWH�LQ�UHOD]LRQH
DL�UHDWL�GD�SUHYHQLUH

�
$L�VHQVL�GHJOL�DUWW�����FRPPD�����OHWWHUD�E�GHO�'��/JV�����������VL�ULSRUWDQR�OH�SULQFLSDOL�DWWLYLWc
VHQVLELOL �LQGLYLGXDWH� �DYHQGR�DYXWR�SDUWLFRODUH�ULJXDUGR�SHU�TXHOOH �VSHFLILFKH�QHO �FRQWHVWR
DJHQ]LDOH�

'HOLWWL�LQIRUPDWLFL�H�WUDWWDPHQWR�LOOHFLWR�GL�GDWL
)DOVLWc�LQ�PRQHWH��LQ�FDUWH�GL�SXEEOLFR�FUHGLWR��LQ�YDORUL�GL�EROOR�H�LQ�VWUXPHQWL�R�VHJQL�GL
ULFRQRVFLPHQWR�
2PLFLGLR�FROSRVR�R�OHVLRQL�JUDYL�R�JUDYLVVLPH�FRPPHVVH�FRQ�YLROD]LRQH�GHOOH�QRUPH�VXOOD
WXWHOD�GHOOD�VDOXWH�H�VLFXUH]]D�VXO�ODYRUR
5LFHWWD]LRQH� �ULFLFODJJLR �H �LPSLHJR �GL �GHQDUR� �EHQL �R �XWLOLWc �GL �SURYHQLHQ]D �LOOHFLWD�
QRQFKe�DXWRULFLFODJJLR
'HOLWWL�LQ�PDWHULD�GL�YLROD]LRQH�GHO�GLULWWR�GbDXWRUH
5HDWL�DPELHQWDOL

�
3HU�TXHVWH�DWWLYLWc�VHQVLELOL�VDUDQQR�SUHYLVWH�SURFHGXUH�FRQ�OiRELHWWLYR�GL�GLPLQXLUQH�LO�ULVFKLR
FRQQHVVR� �9HUUDQQR �LQROWUH �VRWWRSRVWH �D �IRUPD]LRQH �QHL �ULJXDUGL �GHL �GLSHQGHQWL �H �GHL
FROODERUDWRUL �SUHVHQWL �QHO �FRQWHVWR �DJHQ]LDOH� �4XHVWH �DWWLYLWc �VDUDQQR �LQILQH �VRWWRSRVWH �D
SHULRGLFL�FRQWUROOL�DO�ILQH�GL�YDOXWDUQH�SHULRGLFDPHQWH�LO�ULVFKLR�H�GL�ULHVDPLQDUQH�OH�UHODWLYH
SURFHGXUH�VHFRQGR�XQ�FULWHULR�GL�FRQWLQXR�PLJOLRUDPHQWR�
/H�SURFHGXUH��OH�PRGDOLWc�GL�IRUPD]LRQH�HG�L�UHODWLYL�FRQWUROOL�VRQR�SDUWH�LQWHJUDQWH�GHO�6LVWHPD
GL�*HVWLRQH�GHOOD�&RPSOLDQFH�DOOHJDWR�
�
/H�XOWHULRUL�DWWLYLWc�VHQVLELOL�LQGLYLGXDWH�QHO�FRUVR�GHOOD�PDSSDWXUD��QRQ�SHFXOLDUL�GHO�VHWWRUH��H
TXLQGL�LQGLFDWH�FRPH�121�$33/,&$%,/,���VRQR�VWDWH�FDWDORJDWH�FRQ�XQD�3UREDELOLWc�GL�ULVFKLR
EDVVR�
3HU�WDOL�DWWLYLWc�QRQ�VL�d�GXQTXH�ULWHQXWD�QHFHVVDULD�OiDSSOLFD]LRQH�GL�VSHFLILFKH�SURFHGXUH�H
FRQWUROOL�YROWH�DG�HYLWDUQH�LO�ULVFKLR�FRQQHVVR�
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���,QGLYLGXDUH�PRGDOLWd�GL�JHVWLRQH�GHOOH�ULVRUVH�ILQDQ]LDULH
LGRQHH�DG�LPSHGLUH�OD�FRPPLVVLRQH�GHL�UHDWL�

$L �VHQVL �GHJOL �DUWW� ��� �FRPPD���� �OHWWHUD �F �GHO �'� �/JV� ���������� �DO �ILQH �GL �LPSHGLUH �OD
FRPPLVVLRQH�GHL �UHDWL �SUHFHGHQWHPHQWH �LQGLFDWL �FRPH�$33/,&$%,/,� �OiDJHQ]LD �VL �LPSHJQD
DOOiXWLOL]]R�GL�ULVRUVH�ILQDQ]LDUH�FRPH�LQGLFDWR�QHOOD�3$57(�63(&,$/(�GHO�SUHVHQWH�GRFXPHQWR�
DO�SXQWR���GHO�6LVWHPD�GL�*HVWLRQH�GHOOD�&RPSOLDQFH�DOOHJDWR�
&LDVFXQR�GHL�UHDWL�YHUUc�DQDOL]]DWR�H�VRWWRSRVWR�DG�XQD�VSHFLILFD�SURFHGXUD�FRQ�OiRELHWWLYR�GL
OLPLWDUQH�LO �ULVFKLR� �1HOOH �SURFHGXUH�VDUDQQR�LQGLFDWH �OH �PRGDOLWc �GL �XWLOL]]R�GHOOH �ULVRUVH
ILQDQ]LDUH�VSHFLILFKH�SHU�FLDVFXQD�IDWWLVSHFLH�
1HO�SLh�DPSLR�6LVWHPD�GL�*HVWLRQH�GHOOD�&RPSOLDQFH��OiDJHQ]LD�VL�DYYDOH�GHOOD�FROODERUD]LRQH�GL
XQ�&RPSOLDQFH�2IILFHU�H�GL�XQ�&RPSOLDQFH�$XGLWRU��L�FXL�FRPSLWL�H�UHVSRQVDELOLWc�YHUUDQQR
VSHFLILFDWL�QHOOD�3$57(�63(&,$/(�GHO�SUHVHQWH�GRFXPHQWR��DO�SXQWR���GHO�6LVWHPD�GL�*HVWLRQH
GHOOD�&RPSOLDQFH�DOOHJDWR�
�

���3UHYHGHUH�REEOLJKL�GL�LQIRUPD]LRQH�QHL�FRQIURQWL
GHOOcRUJDQLVPR�GHSXWDWR�D�YLJLODUH�VXO�IXQ]LRQDPHQWR�H
OfRVVHUYDQ]D�GHL�PRGHOOL�

�
$L�VHQVL�GHOOiDUWW�����FRPPD���GHO�'��/JV�����������FKH�GLVSRQH�
j1HJOL�HQWL�GL�SLFFROH�GLPHQVLRQL�L�FRPSLWL�LQGLFDWL�QHOOD�OHWWHUD�E��GHO�FRPPD����&RPSLWL�GL
YLJLODQ]D���SRVVRQR�HVVHUH�VYROWL�GLUHWWDPHQWH�GDOOiRUJDQR�GLULJHQWH�k
d�OR�VWHVVR�$JHQWH�DG�DYHUH�LO�FRPSLWR�GL�YLJLODUH�VXO�IXQ]LRQDPHQWR�H�ObRVVHUYDQ]D�GHL�PRGHOOL
H�GL�FXUDUH�LO�ORUR�DJJLRUQDPHQWR�
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���,QWURGXUUH�XQ�VLVWHPD�GLVFLSOLQDUH�LGRQHR�D�VDQ]LRQDUH�LO
PDQFDWR�ULVSHWWR�GHOOH�PLVXUH�LQGLFDWH�QHO�PRGHOOR�

�
$L�VHQVL�GHJOL�DUWW�����FRPPD����OHWWHUD�H��H����FRPPD����OHWW��E��GHO�'��/JV�����������d�SUHYLVWD
OD�SUHGLVSRVL]LRQH�GL�XQ�DGHJXDWR�VLVWHPD�VDQ]LRQDWRULR�LQ�FDVR�GL�YLROD]LRQH�GHOOH�GLVSRVL]LRQL
GHO�02*�
/D�WLSRORJLD�H�OiHQWLWc�GHOOH�VDQ]LRQL�DSSOLFDWH�LQ�FLDVFXQ�FDVR�GL�YLROD]LRQH�ULOHYDWR�VDUDQQR
SURSRU]LRQDWH�DOOD�JUDYLWc�GHOOH�LQIUD]LRQL�H��FRPXQTXH��GHILQLWH�LQ�EDVH�DL�VHJXHQWL�FULWHUL
JHQHUDOL�

YDOXWD]LRQH�VRJJHWWLYD�GHOOD�FRQGRWWD�D�VHFRQGD�GHO�GROR�R�GHOOD�FROSD�
ULOHYDQ]D�GHJOL�REEOLJKL�YLRODWL�
HYHQWXDOH�FRQGLYLVLRQH�GHOOD�UHVSRQVDELOLWc�FRQ�DOWUL�VRJJHWWL�FKH�DEELDQR�FRQFRUVR�QHO
GHWHUPLQDUH�LO�UHDWR�
SUHVHQ]D �GL �FLUFRVWDQ]H �DJJUDYDQWL �R �DWWHQXDQWL �FRQ �SDUWLFRODUH �ULJXDUGR �DOOD
SURIHVVLRQDOLWc� �DOOH �SUHFHGHQWL �SUHVWD]LRQL �ODYRUDWLYH� �DL �SUHFHGHQWL �GLVFLSOLQDUL� �DOOH
FLUFRVWDQ]H�LQ�FXL�d�VWDWR�FRPPHVVR�LO�IDWWR�

/iHYHQWXDOH �LUURJD]LRQH �GHOOD �VDQ]LRQH �GLVFLSOLQDUH� �SUHVFLQGHQGR �GDOOiLQVWDXUD]LRQH �GHO
SURFHGLPHQWR�H�R�GDOOiHVLWR�GHO�JLXGL]LR�SHQDOH��GRYUc�HVVHUH�SHU�TXDQWR�SRVVLELOH��LVSLUDWD�DL
SULQFLSL�GL�WHPSHVWLYLWc��LPPHGLDWH]]D�HG�HTXLWc�
$L�VHQVL�GHO�FRPELQDWR�GLVSRVWR�GHJOL�DUWW�����OHWW��E��H���GHO�'��/JV������������OH�VDQ]LRQL
SUHYLVWH�GDL�&RQWUDWWL�&ROOHWWLYL�1D]LRQDOL�HG�,QWHJUDWLYL�GL�/DYRUR��GDO�5HJRODPHQWR�$]LHQGDOH
GL �'LVFLSOLQD �QRQFKe�GDOOD �OHJJH� �SRWUDQQR�HVVHUH �DSSOLFDWH� �D �VHFRQGD�GHOOD �JUDYLWc� �QHL
FRQIURQWL�GHO�SHUVRQDOH�GHOOiDJHQ]LD��FKH�SRQJD�LQ�HVVHUH�LOOHFLWL�GLVFLSOLQDUL�GHULYDQWL�GD�

PDQFDWR�ULVSHWWR�GHOOH�GLVSRVL]LRQL�SUHYLVWH�GDO�0RGHOOR�
PDQFDWD �R �QRQ �YHULWLHUD �HYLGHQ]D �GHOOiDWWLYLWc �VYROWD �UHODWLYDPHQWH �DOOH �PRGDOLWc �GL
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